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  With just a single blood draw, we have the potential to help clinicians 
diagnose patients faster and treat them earlier when interventions 
have a far greater chance of success.1

Accelerating NGS-Based Early Multi-Cancer Detection
Reaching More People, Faster

• Allows Illumina to more fully 
participate in high value clinical 
solutions

• Expands clinical lab and testing 
capabilities

• Leverages Illumina’s global 
footprint and commercialization 
expertise

• Drives significant growth across 
the clinical value chain

• Extends Illumina’s direct participation 
in the NGS oncology opportunity, 
expected to grow to $75B by 2035

• Builds a best-in-class portfolio of 
proprietary tests in each of the major 
oncology testing areas

Enhances Illumina’s  
Position in Clinical Genomics

Accelerates Adoption of Early 
Multi-Cancer Detection

Increases Illumina’s Directly 
Accessible TAM

Illumina to Acquire GRAIL  
to Launch New Era of Cancer Detection

Detecting Cancer Early, When it Can be Cured
Transformative 
Multi-Cancer Early 
Detection Test 
Launching in 2021

required blood draw

1 Source: seer.cancer.gov    2 Based on current trial status    3 Based on a percentage of certain annual revenue   4 Expected ownership is illustrative at the mid-point of the collar on the stock consideration, which is between $295 and $399
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TRANSACTION OVERVIEW

$8B
Total Equity  
Value
Cash & Stock

Forward-Looking Statements

This communication contains “forward-looking statements” within the meaning of the federal securities laws, including Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities 
Exchange Act of 1934, as amended.  In this context, forward-looking statements often address expected future business and financial performance and financial condition, and often contain words such as “expect,” 
“anticipate,” “intend,” “plan,” “believe,” “seek,” “see,” “will,” “would,” “may,” “target,” similar expressions and variations or negatives of these words.  Forward-looking statements by their nature address matters that are, 
to different degrees, uncertain, such as statements about the consummation of the proposed transaction and the anticipated benefits thereof.  These and other forward-looking statements are not guarantees of 
future results and are subject to risks, uncertainties and assumptions that could cause actual results to differ materially from those expressed in any forward-looking statements, including the failure to consummate 
the proposed transaction or to make any filing or take other action required to consummate such transaction in a timely matter or at all.  Important risk factors that may cause such a difference include, but are not 
limited to: (i) the proposed transaction may not be completed on anticipated terms and timing, (ii) a condition to closing of the transaction may not be satisfied, including obtaining regulatory approvals, (iii) the 
potential impact of unforeseen liabilities, future capital expenditures, revenues, costs, expenses, earnings, synergies, economic performance, indebtedness, financial condition and losses on the future prospects, 
business and management strategies for the management, expansion and growth of the Company’s business after the consummation of the transaction, (iv) potential adverse reactions or changes to business 
relationships resulting from the announcement or completion of the transaction, (v) any negative effects of the announcement, pendency or consummation of the transaction on the market price of the Company’s 
common stock and on the Company’s operating results, (vi) risks associated with third-party contracts containing consent and/or other provisions that may be triggered by the proposed transaction, (vii) the risks 
and costs associated with the integration of, and the ability of the Company to integrate, Grail’s business successfully and to achieve anticipated synergies, (viii) the risks and costs associated with the development 
and commercialization of, and the Company’s ability to develop and commercialize, Grail’s products; (ix) the risk that disruptions from the proposed transaction will harm the Company’s business, including current 
plans and operations, (x) legislative, regulatory and economic developments, (xi) the other risks described in the Company’s most recent annual reports on Form 10-K and quarterly reports on Form 10-Q and in the 
registration statement on Form S-1 filed with the SEC by Grail on September 9, 2020, as amended on September 17, 2020, and (xii) management’s response to any of the aforementioned factors.

cancers detected

Francis deSouza
CEO, Illumina

“Together, we have an important 
opportunity to introduce routine 
and broadly available blood-based 
screening that enables early cancer 
detection when treatment can be 
more effective and less costly.”

Combining forces with Illumina 
enables broader and faster 
adoption of GRAIL’s innovative, 
multi-cancer early detection blood 
test, enhancing patient access 
and expanding global reach.

“

”Hans Bishop
CEO, GRAIL
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Years subject to 
payments

Share for first  
$1B of revenue 

Share of revenue  
above $1B

Revenue Expected to be accretive to Illumina 
starting in 2021, and to meaningfully 
accelerate over time.

79% 11%

5-year Mortality When Diagnosed Late

VS

5-year Mortality When Diagnosed Early


